THE TRAGEDY OF RAMSAY MACDONALD
with the emergency, though the London Passenger Transport
Bill might be passed and perhaps some measures of a non-
controversial kind. Its emergency programme would be
within the lines of the tentative proposals which had been
discussed, including some such adjustment of the Sinking Fund
as the financial authorities might agree to.

The impression left on the minds of those who heard that
soeech after the first sensations of surprise had passed, was
that the whole thing had been arranged long before and that,
while in Cabinet and Committee they had been making panic-
stricken efforts to balance the Budget, the whole business had
been humbug and make-believe.
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